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Senator Leonard A. Fasano
Representative Themis Klarides
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Representative Jason Rojas

Ladies and Gentlemen:
Pursuant to Section 2-36¢ of the Connecticut General Statutes, the Office of Policy and
Management and the Office of Fiscal Analysis have met and have arrived at consensus

revenue estimates for the current FY 19-21 biennium and next three ensuing fiscal years
which are attached hereto.

If you have any questions, please feel free to contact us.
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Melissa McCaw Keil Ayefs
Secretary Director
Office of Policy and Management Office of Fiscal Analysis

cc: Comptroller Kevin Lembo



State of Connecticut
Consensus Revenue
November 12, 2019
(in millions)

General Fund

Taxes FY 2020 FY 2021 FY 2022 FY 2023 FY 2024
Personal Income Tax
Withholding $ 69105 $ 71685 $ 73334 $ 75550 $ 7,783.8
Estimates and Finals 2,762.5 2,836.9 2,966.3 3,065.5 3,168.1
Sales & Use 4,490.9 4,639.4 4,190.5 4,208.8 4,322.1
Corporation 1,099.8 1,059.2 1,065.9 1,063.4 1,098.8
Pass-through Entity Tax 850.0 850.0 850.0 850.0 850.0
Public Service 237.7 2447 250.2 256.8 263.7
Inheritance & Estate 165.8 146.3 138.4 133.5 132.5
Insurance Companies 203.3 205.8 208.3 211.2 214.0
Cigarettes 344.7 326.9 310.9 2954 280.6
Real Estate Conveyance 217.4 230.6 239.0 246.4 254 1
Alcoholic Beverages 68.9 69.7 70.1 70.4 70.7
Admissions & Dues 41.9 415 41.8 42 1 42.4
Health Provider Tax 1,050.1 1,051.6 1,053.0 1,063.5 1,074.2
Miscellaneous 20.7 21.5 22.0 22.5 23.0
Total Taxes $ 184642 $ 18,8926 $ 18,739.8 $ 19,0845 $ 19,578.0
Refund of Taxes (1,409.3) (1,378.9) (1,551.4) (1,605.7) (1,662.2)
Earned Income Tax Credit (97.3) (100.6) (104.0) (107.0) (110.1)
R&D Credit exchange (7.1) (7.2) (7.7) (7.9) (8.1)
Total Taxes Less Refunds $ 16,9505 $ 17,4059 §$ 17,076.7 $ 17,363.9 $ 17,797.6
Other Revenue
Transfers-Special Revenue $ 3680 $ 3766 $ 3843 $ 3910 $ 3979
Indian Gaming Payments 226.0 2254 2214 217.5 213.6
Licenses, Permits, Fees 341.2 384.3 4101 386.0 421.2
Sales of Commodities 30.2 31.0 31.8 32.6 335
Rents, Fines, Escheats 163.5 165.9 168.3 170.7 173.2
Investment Income 57.6 57.9 58.2 58.9 59.6
Miscellaneous 203.1 204.5 218.8 222.5 226.3
Refund of Payments (66.4) (67.7) (69.0) (70.3) (71.7)
Total Other Revenue $ 13232 $ 13779 $ 14239 $ 14089 $ 1,453.6
Other Sources
Federal Grants $ 15244 $ 15308 $ 15405 $ 15720 $ 1,604.4
Transfer From Tobacco Fund 136.0 114.5 113.1 112.2 111.5
Transfers From/ (To) Other Funds (240.1) 42.0 (131.6) (126.5) (131.6)
Transfers to BRF - Volatility Adjustment (318.3) (276.6) (287.7) (259.2) (229.4)
Total Other Sources $ 11020 $ 14107 $ 12343 $ 12985 $ 1,354.9

Total General Fund Revenues $ 19,375.7 $ 20,1945 $ 19,7349 §$ 20,071.3 $ 20,606.1




Taxes

Motor Fuels Tax
Oil Companies Tax
Sales & Use Tax
Sales Tax - DMV
Refunds of Taxes

Total-Taxes Less Refunds

Other Sources

Motor Vehicle Receipts

Licenses, Permits, Fees

Interest Income

Federal Grants

Transfers From/ (To) Other Funds
Refunds of Payments

Total Other Revenues

Total STF Revenues

State of Connecticut
Consensus Revenue
November 12, 2019
(in millions)

Special Transportation Fund

FY 2020 FY 2021 FY 2022 FY 2023 FY 2024
$ 5108 $ 5102 § 5066 $ 504.0 $§ 501.6

309.0 316.5 327.5 335.7 344.3
417.4 459.0 651.6 754.0 765.3

86.5 86.9 87.6 88.3 88.9
(24.3) (15.0) (15.6) (16.2) (16.8)

$ 12994 $ 13576 $ 15577 $ 16658 $ 1,683.3

$ 2801 $ 3059 $ 2635 $ 2656 $ 2744

145.5 146.6 147.6 148.2 148.8
36.1 36.7 37.3 38.1 38.8
12.1 11.8 11.0 10.1 9.2

(35.5) 245 (5.5) (5.5) (5.5)
(5.0) (5.2) (5.0) (5.0) (5.0)

$ 4333 § 5203 $ 4489 § 4515 $§ 4607
$ 17327 $ 18779 § 20066 $ 21173 $ 2,144.0
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